The Wilden (TW) Total Development Sources and Uses

Total Development Budget:
$ 17, 240,000 (round numbers)

Uses:




Cost Amount

350 Acquisition:


      2,700,000

TW Parking Purchase

      1,000,000

Site Demo/Prep


         640,000

Hard Costs Construction

      8,000,000

Soft Costs



      1,900,000

Financing Costs


      1,000,000

Total Reserves/Dev Fee

      2,000,000

Construction Phase Sources
Use Amount

Date Needed
Eligible Use


Debt/Equity?

TCAP (Fed Stimulus $$)

     2,700,000

7/31/10

Land Acquisition

Equity

FCHC Owner Contribution

        750,000

7/09-7/10 

Advanced Soft Costs
Equity

FCHC Owner Contribution

        450,000

7/31/10

Financing Costs

Equity

City Loan



    1,000,000

7/31/10

Wilden Parking Purchase
Perm 15 Yr Debt

Construction Loan


    8,800,000

begins 8/15 

Draw: Demo/Hard Costs
Short Term Debt*

Tax Credit Investors


       660,000

8/15/10

Soft/Hard Costs

Equity

HUD Grant



       190,000

9/1/10


Hard Costs


Equity

TCAP




     1,300,000

12/31/10

Hard/Soft Costs

Equity

Post Construction Sources

City Loan



    1,000,000

Fall/2011

Final Costs


Perm 15 Yr Debt

Tax Credit Investors


    3,450,000

Fall/2011

Take Out Short Term
Equity

FCHC Dev Fee & Equity

       500,000

12/31/11

Final Costs


Equity

TW,LP Dev Fee Deferred

       700,000

12/31/11

Final Costs


Perm 10 Yr Debt

VHDA 1st Trust Loan

    4,540,000

12/31/11

Take Out Short Term
Perm 35 Yr Debt

Total All Sources:


  26,040,000

Tot Perm Sources, Equity/Debt:  17,240,000*
Total Cost per unit:  $260,000

Total Debt Cost per unit: $109,000

* Short Term Construction Loan repaid by Post Construction Sources
